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Baader Bank Aktiengesellschaft 
Weihenstephaner Strasse 4 
85716 Unterschleissheim 
Germany 
T 00800 00 222 337* 
F +4989 5150 2442 
service@baaderbank.de 
https://www.baaderbank.de
* Free telephone number from international and 

national landlines. Costs may be incurred for 
calls from other networks.

Deposit/Account number:

Please return duly signed to:

Baader Bank Aktiengesellschaft 
Client Service Group 
Weihenstephaner Strasse 4 
85716 Unterschleissheim 
Germany

Client reclassification as Professional Client
Baader Bank Aktiengesellschaft (hereinafter referred to as the “Bank”) asks you to carefully read the following information and then confirm your agreement 
by signing the document.

1. Client classification
In terms of the regulations of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG), we classify you as a Professional Client. In terms of 
this classification, the Bank will execute transactions with you on the basis of the relevant regulations of the German Securities Trading Act 
(Wertpapierhandelsgesetz; WpHG). You are entitled to demand another classification (e.g. as Retail Client) at any time on a general basis or for individual 
transactions to receive a higher level of protection in terms of the regulations of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG). In 
this case, please notify us in writing at the following e-mail address: compliance@baaderbank.de.
In terms of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG), Professional Clients are those clients where the Bank can assume that a 
sufficient amount of experience, knowledge and expertise exists to independently make investment decisions. In addition, these clients are able to appro-
priately judge the risks involved with such investment decisions (Section 67 (2) of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG)).
In terms of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG), Professional Clients include securities services companies, other appro-
ved or supervised financial institutions, insurance companies, other institutional investors or companies which exceed two of the three following criteria:
• Total assets of 20 million Euro
• Income of 40 million Euro
• Equity of 2 million Euro
Retail Clients are classified as Professional Clients when they meet at least two of the three following criteria:
• During the last year, the client has executed an average of ten transactions of material size per calendar quarter on the market in which the finance in-

struments are traded and for which he/she is to be classified as Professional Client.
• The client has bank assets and a securities portfolio with a value exceeding 500,000.00 Euro. Property assets are not taken into account.
• For at least a year, the client has exercised a profession on the capital market which requires the knowledge of the relevant transactions, securities ser-

vices and supplementary securities services.
When being classified as a Professional Client, Retail Clients must be informed in text form that the change of classification means that the protective regu-
lations for Retail Clients of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG) no longer apply. The client must confirm in text form that 
he/she acknowledges this information.

2. Summary of the main differences between the treatment as Professional Client and Retail Client
2.1 Exclusion of the appropriateness test
In the case of professional clients and eligible counterparties, the Bank does not carry out an appropriateness test pursuant to § 63 (10) WpHG and in ac-
cordance with Art. 56 of the Delegated Regulation (EU) 2017/565 may assume in its application that these groups of clients are able to understand, assess 
and evaluate the risks of the selected forms of investment. In this context, we would like to point out that we do not collect any information in accordance 
with § 63 (10), § 64 (3) WpHG and, except in cases required by law, do not provide any warning notice in accordance with § 63 (10) WpHG.

2.2 Suitability test
If it becomes necessary to examine the suitability of a personal investment recommendation to you (provided that the Bank offers this service), the Bank as-
sumes that you have both the necessary knowledge and experience, the investment is in line with your investment objectives, and that you can carry the re-
lated financial risks. For this reason, your transactions with us, in contrast to those of private banking investors, are not subject to any suitability test.

2.3 Client funds
The Deposit Protection Fund of The Association of German Banks (Einlagensicherungsfonds des Bundesverbandes deutscher Banken e. V.) ap-
plies exclusively to non-banking institutions.

2.4 Periodic information
The Bank is obligated to make detailed information available to Retail Clients, especially within the scope of the provision of financial services. The financial 
services provider’s reports are sent to Retail Clients every 3 months and to Professional Clients only every 6 months.

2.5 Best Execution
In terms of Section 82 of the German Securities Trading Act (Wertpapierhandelsgesetz; WpHG), other criteria apply to the best execution of client orders for 
transactions with Professional Clients. For Professional Clients the relative weighting of the order execution criteria is decisive (not only price and costs as 
for Retail Clients, but also the speed, the probability of execution and settlement of the order as well as scope and type of order are also to be taken into 
consideration).
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3. Client classification
Pursuant to the German Securities Trading Act, we are obliged to examine your classification as “Professional Client“. 

Therefore we ask you kindly for a response to the following questions:

• Average number of transactions per year:

1 - 39 40 - 60 > 60

• Average volume of the transactions:

<2.500 € 2.500 € - 10.000 € >10.000 €

• Average combined assets (bank balance and securities portfolio):

<500.000 € 500.000 € - 800.000 € >800.000 €

• Have you been employed in the financial industry, for a minimum of one year (for example Market Maker, Banker or Asset Manager)?

Yes No If yes, state the profession:

4. Declaration of consent
4.1 Client classification as Professional Client
I/We agree with the classification as Professional Client.
I/We note that lower protection regulations of the German Securities Trading Act apply than is the case for Retail Clients.

5. Signature
Place, date:

û
Legal Name/signature/company stamp

Place, date:

û
Legal Name/signature/company stamp
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