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Shareholder Structure

BAADER BANK 
Facts & Figures

As of 30/09/2023

| Family-run, full-service 
bank headquartered in 
Unterschleissheim 
near Munich

| One of the leading 
partners for securities 
and banking services 
in Europe

| ~ 550 employees

Mission
OFFER HIGH PERFORMANCE BANKING.
We offer our clients a unique trading and banking 
setup using a single powerful platform that offers 
optimum access both to trading and to the capital 
markets using a secure, automated and scalable 
approach.

Board of Directors
 Nico Baader, CEO
 Oliver Riedel (Deputy CEO)

Supervisory Board
 Helmut Schreyer (Chairman)
 Prof. Dr. Georg Heni (Deputy Chairman)
 Christoph Mast
 Dr. Louis Hagen
 Michael Frank (Employee representative)
 Timon Hauser (Empolyee representative)

Locations
 Munich/Unterschleissheim (HQ), D
 Frankfurt am Main, D
 Stuttgart, D
 Zurich, CH
 London, UK
 New York, USA
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28,27%

5,39%

66,34%

Free Float

Ubtrend GmbH & Co. KG

Baader Beteiligungs-GmbH

66.34%

28.27%

5.39%



BAADER BANK 
Facts & Figures

Market Making

/ One of the largest market 
makers on German-speaking 
stock exchanges

/ >800,000 order books

Research Services

/ Our research regularly receives 
multiple awards

/ >600 European stocks

/ Leading investment 
conferences in Europe

Capital Markets

/ In-house ECM team

/ Market leader in special 
execution transactions 

/ Increase in corporate brokerage 
customers

Account Services

/ One of the leading cooperation 
partners for digital asset 
managers and neo-brokers

/ ~ 1,130,000 securities accounts

Brokerage

/ The leading broker for 
international investors for 
‘DACH’ equities

/ High-touch (order execution) 
and low-touch trading 
(brokerage) on over 50 national 
and international stock 
exchanges

Fund Services

/ Modern infrastructure

/ Integrated modeling of asset 
management processes and 
trading desks

Our Business Lines
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BAADER BANK 
Facts & Figures

* As of 30/09/2023

Baader Helvea AG
Zurich, Switzerland

100.00%

Baader Bank AG
Unterschleissheim, Germany

Baader & Heins 
Capital Management AG
Unterschleissheim, Germany

100.00% 75.00%

Selan d.o.o.
Senj, Croatia

Selan Holding GmbH
Unterschleissheim, Germany

Vjetropark Vratarusa d.o.o.
Senj, Croatia

100.00%100.00%

Baader Helvea Ltd.
London, UK

Baader Helvea Inc.
New York, USA

100.00%

Strategic Investments 
Associated Companies

AlphaValue SA
Paris, France

13.30%

100.00%

Shareholdings - Overview*
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BAADER BANK 
Highlights 9M2023

Equity base = shareholder equity + funds for general banking risks

STRONG CAPITALIZATION SUPPORTS GROWTH PATH

 Solid capitalization of Baader Bank and growing balance sheet total to EUR 3.8 bn (31/12/2022: EUR 2.4 bn)

 Investments to optimize the IT infrastructure and expand platform functionalities as part of Baader Bank's high-performance banking 
strategy (performance and ability to deliver in all market phases)

 Future growth ambitions are adequately supported by equity capital

 Ensuring regulatory requirements are in line with continued growth

 Equity base* as of 30/09/2023 at EUR 224 million (31/12/2022: EUR 220 million)

 Regulatory total capital ratio: 22.8% (31/12/2022: 24.3 %)
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Growth and investment phase:
Profitable growth despite difficult environment; scaling with significant market recovery. 
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BAADER BANK
Financials & KPIs 9M2023

Changes compared with the same period of the previous year.

Constant growth

| Constant growth 
continued - with a 
sustained high rate of 
new accounts and 
securities accounts 
opened.

| Further growth 
momentum after smart 
broker migration - visible 
from Q4 2023.
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Number of customers Number of securities accounts

In thousand

 +47%  +47%

474

596
665

734
802

905
963

1.082

Y2021 1Q2022 1HY2022 9M2022 Y2022 1Q2023 1HY2023 9M2023

502

627

699
772

843

941
1.006

1.132

Y2021 1Q2022 1HY2022 9M2022 Y2022 1Q2023 1HY2023 9M2023



BAADER BANK
Financials & KPIs 9M2023

Changes compared with the same period of the previous year.

Volume trend

| Account volume 
increased to EUR 20.9 
billion in 9M2023.

| Development of 
customer deposits 
boosted by interest rate 
growth, among other 
things, but (slightly) down 
on the first half of the year 
and Q1.
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Deposit volume

Volume of accounts Managed customer assets

in EUR bn

 +41% +40%

 +45%

2,2 2,0

3,3 3,7 3,2

9M2022 Y2022 1Q2023 1HY2023 9M2023

14,9 15,7
17,8

19,7 20,9

9M2022 Y2022 1Q2023 1HY2023 9M2023
17,1 17,7

21,1

23,5
24,1

9M2022 Y2022 1Q2023 1HY2023 9M2023

14.9 15.7
17.8

19.7 20.9

2.2 2.0

3.3
3.7

3.2

17.1 17.7

21.1

23.5
24.1



Earnings before taxes

BAADER BANK
Financials & KPIs 9M2023

Changes compared with the same period of the previous year.

Group overview

| Positive earnings 
contribution in the first nine 
months.

| Personnel expenses 
increase to EUR 53.0 million 
due to planned growth in 
employee numbers and 
one-time effect (inflation 
premium).

| Operating expenses rise to 
EUR 63.7 million due to 
further investments to 
optimize the IT 
infrastructure and expand 
platform functionalities.

Total income Total expenses
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In EUR mn

12,0 12,2

1,8
2,9 3,0

9M2022 Y2022 1Q2023 1HY2023 9M2023

123,0

159,6

47,1

83,5

123,8

9M2022 Y2022 1Q2023 1HY2023 9M2023

111,0

147,4

45,3

80,6

120,8

9M2022 Y2022 1Q2023 1HY2023 9M2023

 -75%

 Increased  9%

12.0 12.2

1.8
2.9 3.0

123.0

159.6

47.1

83.5

123.8

111.0

147.4
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80.6

120.8



Result from interest business

BAADER BANK
Financials & KPIs 9M2023

Changes compared with the same period of the previous year.

Group earnings 
Components

| Net interest income 
increases to EUR 25.2 
million.

| Result from commission 
business increased to 
EUR 57.3 million due to 
further growth in B2B 
business.

| Result from trading 
business down 
significantly at EUR 29.8 
million. Total income of 
EUR 123.8 million up 1% on 
the same period of the 
previous year.

Result from commission business Revenue
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Result from trading activities

In EUR mn

 Increased 

48,0
53,2

13,7 20,0

29,8

9M2022 Y2022 1Q2023 1HY2023 9M2023

54,2

73,6

23,3

40,5

57,3

9M2022 Y2022 1Q2023 1HY2023 9M2023

0,6
4,9

6,5

15,0

25,2

9M2022 Y2022 1Q2023 1HY2023 9M2023

16,4

21,3

2,8
5,8

8,4

9M2022 Y2022 1Q2023 1HY2023 9M2023

 +6%

 -38%

 down

0.6
4.9 6.5
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25.2 48.0
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20.0
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57.3 16.4
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5.8
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BAADER BANK
Financials & KPIs 9M2023

Changes in comparison to 31/12/2022

Group overview
| Total assets as at 

30/09/2023 down slightly 
on the first half of the year 
to EUR 3.8 billion.

| Baader Bank's equity at a 
stable level of EUR 162.2 
million.

| CET 1 ratio and total 
capital ratio at 22.8% as a 
further basis for growth 
and investments
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Total Assets

Annualized return on equity after taxes

In EUR mn

Equity

Total capital ratio %

1.820
2.376

3.746
4.162

3.778

31/12/
2021

31/12/
2022

31/03/
2023

30/06/
2023

30/09/
2023

 +59%

24,3 24,3

22,8

31/12/2022 31/03/2023 30/09/2023

164,5 164,9 164,4 165,0

162,2

31/12/
2021

31/12/
2022

31/03/
2023

30/06/
2023

30/09/
2023

 Down slightly

 Down slightly

7,0
5,3

-0,7

0,1

-1,1
9M2022 Y2022 1Q2023 1HY2023 9M2023

 Down

1,820
2,376

3,746
4,162

3,778

164.5 164.9
164.4

165.0

162.2

7.0

5.3

-0.7 -1.1

0.1
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BAADER BANK 
Equity Story

Expansion of  our

Market Making-, Banking- and
Brokerage-B2B2C-Infrastructure

Other Volume from

Credit Business

Volume from

Assets under
Management

Order Volume from

Securities Trading

Business Volume from

Clients

Volume from

Transactions

OUR BUSINESS MODEL
Scalable platform business & expansion of cross selling

Page 16



BAADER BANK 
Equity Story

BECOME ONE OF THE LEADING EUROPEAN PARTNERS.
We are one of the leading European partners for investment and banking services. 
We deliver quality service and professional, reliable partnership to all client groups and our scalable interface-
based platform is based on market-leading technology and processes.

Our Vision

Our Mission
OFFER HIGH PERFORMANCE BANKING.
We offer our clients a unique trading and banking setup using a single powerful platform that offers 
optimum access both to trading and to the capital markets using a secure, automated and scalable 
approach.
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Focus on Growth

 Successfully developing the platform business, e.g. with fintechs, digital asset 
managers and in particular neo-brokers within the GSA-region and Europe.

 Securing and expanding the strong market position in on- and off-exchange 
market making in Germany as well as expanding brokerage.

 Optimization of the high-performance IT and process infrastructure (investment 
phase)

BAADER BANK 
Equity Story

7 Reasons for an investment:

1. Stable corporate and shareholder structure

2. Successful strategy with effective business unit strategies

3. Sustainable market success and strong market position

4. Scalable business model with platform setup

5. Proof of scalability due to constant costs despite employee 
growth 

6. Strong financial performance due to very strong equity 
capital

7. Significant growth ongoing, consistency in earnings 
strength

Further valuation, price and dividend potential for the Baader Bank share

Forecast 2023

 Dividend payout for the 2022 financial year at EUR 0.05.
 Assuming a very challenging market environment - particularly for market 

making - for the remainder of the year, the Board of Directors expects a 
balanced result before taxes for the full year 2023 based on the nine-month 
figures for the Group.

 It should be noted that, in view of unpredictable, exogenous factors, the Board 
of Directors believes that reliable forecasts on business development can only 
be made with restrictions.
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BAADER BANK 
Equity Story

Performance Baader Bank share (01/10/2022 – 30/09/2023)
In €

| Share Price
31/12/2022: 4.22 €
31/03/2023: 3.70 €
30/06/2023: 3.97 €
30/09/2022: 3.46 €

| Performance
01/10/2022 – 30/09/2023: 
0.09 € (+3%)

| 52 Weeks High
4.80 € (02/02/2023)

| 52 Weeks Low
3.25 € (25/09/2023)

(Xetra closing prices)
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CONTACT & CALENDAR
Baader Bank
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BAADER BANK 
Financial Calendar

Page 21

Monday, November 27, 2023German Equity Forum (Deutsches Eigenkapitalforum) 2023, Frankfurt am Main

Thursday, February 15, 2024Corporate News on the preliminary results 2023

Wednesday, March 27, 2024Corporate News on the final results 2023 

Thursday, April 25, 2024Corporate News on the first quarter 2024

Monday, May 13, 2024Equity Forum – Spring Conference 2024 Frankfurt am Main

Thursday, May 23, 2024Publication of Annual Report 2023

Thursday, May 23, 2024Invitation to the Annual General Meeting 2024

Thursday, July 4, 2024Annual General Meeting 2024

Thursday, July 25, 2024Publication of the half-year report 2024

Thursday, July 25, 2024Corporate News on the 2024 half-year results 2024

Monday, September 23, 2024Baader Investment Conference 2024, München

October 2024m:access-Analystenkonferenz, München

Thursday, October 31, 2024Corporate News on the nine-months results 2024



BAADER BANK
Contact

Baader Bank AG

Weihenstephaner Str. 4

85716 Unterschleißheim

Germany

Nico Baader
CEO

T +49 89 5150 1042

nico.baader@baaderbank.de

Your IR contact person at Baader Bank

Marlene Hartz
Senior Manager 
Group Communication

T  +49 89 5150 1044
M +49 151 70556177
marlene.hartz@baaderbank.de
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DISCLAIMER

This document was prepared by Baader Bank AG solely for informational purposes. Any other use or any reproduction of the Document or the information contained therein is not permitted. This 
document is to be understood as incomplete, without reference to, and should be viewed only in conjunction with the oral briefing by Baader Bank AG.

The information set forth in this document has been diligently compiled by Baader Bank AG and is partially based on publicly available sources and data supplied by third parties believed to be 
reliable. Baader Bank AG does not warrant the accuracy or completeness of such information. 

The information does not constitute investment advice, an investment recommendation, an invitation to submit an offer for any financial instruments. This document is not an investment 
recommendation pursuant to Art. 20 of Regulation (EU) No 596/2014 of 16 April 2014 and the Commission Delegated Regulation 106/958 of 9 March 2016 and consequently does not meet all legal 
requirements to ensure the independence of investment recommendations and is also not subject to the ban on trading in connection with the publication of investment recommendations.

By providing this information, the recipient thereof does neither become a customer of Baader Bank AG nor do any obligations of Baader Bank AG towards the recipient arise in connection 
therewith, in particular no agreement for the provision of information is entered into between Baader Bank AG and the recipient of this information.

Any information contained in this document reflects the level of knowledge of Baader Bank AG as of this document’s printing date and is subject to change. Baader is not obliged to update or 
keep current the information contained in this document. The information as stipulated in this document is neither intended to constitute nor to substitute any legal or tax advice. Information on 
the treatment of conflicts of interest at Baader Bank AG are accessible under https://www.baaderbank.de/Customer_service/Legal_Documents_Baader_Bank.

Neither Baader Bank AG nor any of its affiliates nor directors or employees of Baader Bank AG and its affiliates shall be liable for any loss or damage, cost or expense whatsoever, direct or indirect, 
arising from any access to or use of the Presentation or the information therein to the extent legally permissible.

Transmission or reproduction of this document without prior written consent from Baader Bank AG is not permitted. This document may include links to third-party websites or provide references 
thereto. Third-party websites are not under the control of Baader Bank AG. Baader Bank AG does not assume any responsibility for the content of third-party websites or any further link in such 
third-party websites.

Copyright © 2023: Published by Baader Bank Aktiengesellschaft, Weihenstephaner Strasse 4, 85716 Unterschleissheim, Germany.

Baader Bank AG is a stock corporation (Aktiengesellschaft) organized under the laws of the Federal Republic of Germany with its principal place of business in Unterschleissheim. It is registered 
with the District Court (Amtsgericht) in Munich under No. HRB 121537 and supervised by the German Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht – BaFin), 
Marie-Curie-Strasse 24-28, 60439 Frankfurt am Main and Graurheindorfer Strasse 108, 53117 Bonn. The value added tax identification number of Baader Bank AG is DE 114123893. 

The Chairman of the Supervisory Board is Helmut Schreyer. The members of the Management Board are Nico Baader (Chairman) and Oliver Riedel (Deputy CEO).

For further information on Baader Bank AG, please refer to its website www.baaderbank.de. If you have any questions concerning this publication, please contact us by phone: 
+49 89 5150 0 or fax: +49 89 5150 1111.
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